Dear MAFL Fund Contributors,
Firstly, sorry that it’s taken me until Wednesday to get this note out. It’s been a busy week.

For those of you who decided to go with The Model’s tips for last week, take solace in the fact that a statistically insignificant proportion of the season has been completed (trust me on this, I’m a statistician). Whilst 3 out of 8 is unlikely to have elicited slow, respectful nods from your fellow tipsters, it’s left you, at worst, no more than 5 good picks out of 1st place.
In any case, this year The Model’s turned capitalist, so only one game mattered last weekend: Crows v Pies at Docklands. At quarter-time, the tipped 28 point win for the Crows looked about as good as the weekend’s earlier tip for Lions by 1, which proved remarkably prescient but for the odd 13 goals here or there.
But, a superb last quarter during which the Pies went pointless not only ensured our $1.60 return but also lifted Adelaide 6 points past The Model’s tipped margin. Extraordinary.
Here’s the detail of the round:

[image: image1.emf]Date Venue Team 1 Bet Price Team 2 Bet Price Bet Team 1 Bet Team 2 Profit/Loss Predicted Winner Pred Margin Winner Margin

30-Mar-06 Subiaco West Coast - St Kilda - - - - West Coast 3 West Coast 18



31-Mar-06 Docklands Western Bulldogs - Richmond - - - - Western Bulldogs 9 Western Bulldogs 115



1-Apr-06 Kardinia Park Geelong - Brisbane Lions - - - - Brisbane Lions 1 Geelong 77



1-Apr-06 Docklands Essendon - Sydney - - - - Sydney 10 Essendon 27



1-Apr-06 Football Park Port Adelaide - Kangaroos - - - - Port Adelaide 25 Kangaroos 41



2-Apr-06 Aurora Stadium Hawthorn - Fremantle - - - - Fremantle 6 Hawthorn 22



2-Apr-06 Docklands Melbourne - Carlton - - - - Melbourne 7 Carlton 21



3-Apr-06 Docklands Collingwood - Adelaide $1.60 - 1.83% 1.10% Adelaide 28 Adelaide 34




So, as you can see, you’re all richer by an amount 1.1% times whatever you invested in the Fund. Accordingly, a stag profit is now available to all you shrewd IPO investors: you can now sell out of or buy into the Fund at $1.011 per share. 
I’ll drop you all another e-mail tomorrow (Thursday) night or Friday morning, once we’re set for the weekend’s matches At this point The Model’s fancying a nibble on the Lions at $1.72 and the Hawks at $2, each probably at around 2-2½% of initial funds. (Though I’m itching to take the apparent value on offer in these two bets, I’m going to try to get into a routine of betting Thursday nights, otherwise I’ll be spending far too much time fretting about the best timing for our bets. If I find that we’re missing opportunities as a result of this approach, I’ll reconsider and let you all know of the change in strategy)
Some of you might remember that I’ve constructed a couple of share portfolios against which I’ve promised to benchmark the performance of the Fund. Here are the benchmark valuations for the stocks in each portfolio as at close of business last Thursday (ie before the first match of the round). It’s against these valuations that I’ll be assessing the performance of the Fund.
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Code Benchmark Value Code Benchmark Value

HLX $1,321.46 WME $2,229.81

ELM $4,411.50 NGM $1,333.36

ATN $800.02 MEI $794.60

CMR $1,273.30 IRC $909.12

PTS $1,578.96 RRS $1,222.23

ORD $463.00 ADX $900.05

CDH $1,199.98 HTE $736.85

AUL $2,125.00 MWE $987.80

IVK $1,235.30 NLB $766.82

MPD $675.00 GNL $1,133.32

TGF $1,134.57 AUO $760.38

ARO $1,025.64 EKA $1,095.26

PDM $1,044.75 IMD $1,257.08

GIR $1,245.01 BKY $1,973.72

NMC $1,055.56 EXM $650.00

Total $20,589.05 Total $16,750.39


If you recall, I notionally purchased $1,000 of each of these stocks on January 13th of this year. So, for example, Elemental (ELM) has produced a 341.2% profit in just over two months. Together, the two portfolios are up almost 25%. Profit-takers enter stage left … please.
I’ll also update you on the portfolios in the next e-mail.
Cheers for now,

Tony

